Total annual volume

1993
SPDRs* 51,774,300
MidCap SPDRs** -
DIAMONDS*** —
WEBS**** -
Select Sector SPDRst -
Nasdag-100tT -
Total 51,774,300

1994
101,523,600

101,523,600

1995
78,858,900
3,104,900

81,963,800

1996
229,181,900
15,000,800

49,599,100

293,781,800

1997
805,680,838
29,184,600

101,689,500

936,554,938

1998
1,873,263,000
100,909,700
148,346,200
253,894,400
2,952,800

2,379,366,100

* SPDRs (SPY) started trading 1/29/93 ** MidCap SPDRs (MDY) started trading 5/4/95 *** DIAMONDS (DIA) started trading 1/20/98
**<* \WEBS started trading 3/18/96 T Select Sector SPDRs started trading 12/22/98 11 Nasdag-100 (QQQ) started trading 3/10/99

Source: State Street Bank

1999
1,824,143,200
213,182,000
222,885,200
282,926,100
347,748,200
1,431,965,500
4,322,850,200



